
AMERICA: TOO BIG FAIL (from Austerity: the History of a dangerous Idea by Mark Blyth) 

 

1) According to the author, was this crisis a public or private sector crisis?  

 

 

2) In the author’s opinion, what for elements are critical in explaining the cause of the financial 

crisis? 

 

 

3) What is the repo market? 

 

 

4) What is a bank run? 

 

 

 

5) Why did mortgages end up being used in the repo market? 

 

 

 

6) What did asset dumping in the market create and why were these assets being dumped? 

 

 

 

 

7) According to the author, what was the element that spread the repo market crisis into the global 

banking system? 

 

 


